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NOTICE

Notice is hereby given that the g2nd Snual General Meeting of the company will be

held at registered office of the company situated at west Gate Shop 223' 15O Ft Ring

Road,RajkotRaiyaRoad,Gujarat,India,g6oooTonFriday,zgthAugust'2o25at4'oo
p"M. to receive" consider and adopt the Financiai statement of the company for the

financialyearend.ed.onMarchSl,zo2|and'theReportsoftheDirectorsandAuditors

thereon.

ORDINARY BUSINESS:

1. AdoPtion of Accounts:

To receive, consider, and adopt the audited Balance Sheet as at and Statement of

profit & Loss for the year ended 31rt March, zoz5 with Directors' Report and

Auditors' RePort thereon'

Place: Rajkot

Date: oZloTlzozS
Mehul Vas antbhai RaYmagiYa

Chairman and Managing Director

Din:ro166z83

$Sc< c-t2ictc.tt

Irfan Husenbhai Chaudhari

Chief Officer

BY Order OfThe Board'

MEHUL TELECOM LIMITED

Nchie DhrumilVandra

ComPanY Secretory

Hemali Mehulbhai RaYmagiYa

Director
Din:ro166z84-j;1,l.i a-!''r. ?t?tar/"lzr I/

fr/"*
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Reg. office :-A223-West Gate, Nr. Raiya Circle, 150 ft. Ring Road, Raikot.360007

E-mail:- il*ql$lm*htllt{lJ*rtt:l'sr:fi Contact t- bZgl 2997223 Web :wwr'nltltl}.ttt}'lqlqi;'ctttt"cctrt
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NOTES:

1. A rnember entitled to attend and vote at the meeting is entitled to appoint a proxy to attend

and vote instead of himself and proxy must be a member of the company'

2. Proxies, in order to be effective, must be received at the Registered Office of the Company

not less than 48 hours before the commencement of the Meeting.

3. A person can act as a proxy on behalf of Members not exceeding 5o and holding in the

aggregate not more than ten percent of the total share capital of the Company carrying

voting rights. A Member holding more than ten percent of total share capital of the

company carrying voting rights may appoint a single person as proxy and such person

shall not act as a proxy for any other person or shareholder.

4. During the period beginning z4 hours before the time fixed for the commencement of

Meeting and ending with the conclusion of the Meeting, a Member would be entitled to

inspect the proxies lodged at any time during the business hours of the company'

5. A Corporate Member intending to send its authorized representatives to attend the

Meeting in terms of Section rr3 of the Companies Act, zor3 is requested to send to the

company a certified copy of the Board Resolution authorizing such a representative to

attend and vote on its behalf at the Meeting'

6. Members/proxies are requested to bring the attend.ance slips duly filled in for attending

the Meeting. Members are requested to write their Folio Number in the attendance slip for

attending the Meeting.

7. All documents referred to in the Notice and accompanylng explanatory statement are open

for inspection at the Registered Office of the Company on all working days of the Company

between 11:OO a.m. and t:oo p.m. up to the date of the Annual General Meeting and at the

venue of the Meeting for the duration of the Meeting'

Reg. Office rAZZ3-West Gate, Nr. Raiya Circle, 150 ft. Ring Road, Rajkot-360007

E-mail :- inf*emehr:Jtel*ea Contact :- 0281 2ggtz231,[eb :rgyru,1rcg]tu]le lecr.}tl.l.crtnl
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TELECOM LIMITED



MEHUL TELBCOM LIMITED
CIN: U 46 gz4GJzoz3plC t4rz1g

West Gate Shop z2g, 1So Ft Ring Road,
Rajkot Raiya Road, Gujarat, fndia, 96ooo7.

TO,
THE MEMBER OF
MEHUL TELECOM LIMITED
RAJKOT.

Your directors take pleasure in presenting the second Board Report of the Company
together with the Audited Statement of Accounts and the Auditors, Report of your
company for the financial year ended March BL,2cl25.

r. FINANCIAL.HIGHLIGHTS

Financial results of the company for the year are as und.er:

(Amount in Lakhs)
PARTI 20.24-25 2023-24

(Rs. in Lakhs) (Rs. in Lakhs)

Sales of rr,538.45

Depreciation, interest &
Tax
Less : Finance Cost

Other Income
Profit before

B.Br

782,72
2.83

(o.66)

Profit before Tax 775,s2 (o.66)
Less : Provision for

Current Taxation r 96.rq
(o.so)

SBr.8+ (o.66)

Provision for Deferred Tax Liability

ProfitAfterTax

: MAT Credit Written off

Add:
Add:

ulBalance &Profit AccountLoss
Securities Premium

(o.66)

375.14

Less : Taxes Written off
Less : Adjustment in F.A. as per Companies

95642 (o.66)

CarriedBalance to Balance Sheet 956t32 -r"Tr.troxol

Share
Available forAppropriation



2. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTI-OOK

The Board of Directors of the company had evolved and adopted a code of conduct

based on the principles of Good Corporate Governance and best management practices

being followed globally.
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Your Company continues to operate in same business segment as that of previous year

of business and there is no change in the nature of the business.

4. DfVIDEND

In view of the requirement of funds and ploughing back of profit for the development of

the company, your directors regret to recommend any dividend for financial period

2024-2025.

E. SHARE CAPITAL

The Share Capital of the Company is as follows:

divided

z. Paid Up Capital i

Rs. 7,6z,zo,ooof - divided into76,zz,ooo Equity Shares of Rs. ro/- eaeh.
I

There is change in shd,re capital during the year under eonsideration:

Authorized share C"jit"f has been increased from Rs. 1o,oo,ooo/- divided into

1,oo,ooo Equity shJres of Rs. ro/- each to Rs. 12,oo,oo,ooo/- divided into

1,2o,oo,ooo Equity Shares of Rs. ro/- each.

1. Authorized Capital

Rs. tz,oo,oo,ooo/- into r,zo,oo,ooo Equity Shares of Rs. ro/- each.
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Paid up capitai huu *""* increased from Rs" lo,oo,ooo/- divided into l,oo,ooo
Equity shares of Rs. fo/- each to Rs. 7,62,zo,ooo/-Equity shares of Rs. ro/- eaeh
divided into76,zz,oo9 EquityShares of Rs. lo/- each.

l

TRANSFER TO RESERVES

The Company does not propose to transfer any amount to the general reserve.

A. Board of DirectorL:
i

During the Financial Year 2o24-2o2s, the company held r4 meetings of the Board of
Directors as per Section t7g of Companies Act, 2013 which is summarized below. The
provisions of Companies

between two meetings.

Act, zot3 were adhered to while considering the time gap

Sr.
No.

Date of Board Strength No. ofDirectors
Present

1 rolo4lzoz4 2 2
2 zr/o4lzoz4 2 2
3 nl04 2O24 2 2
4 2 o

5 07/ 2024 o 2
6 _qlrzlzoz4 2 2
7 Lo/ 2024 2 .)

B B1 .) o24 .) c
9 lzoz4rglrz o 2

10 z6ltz@ia 2 2
11 2025to/ot 2 2
L2 25/o 2025 2 2
13 4 4
74 4 4

44
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Members:

No of Board Meeting
During the Years zoz.4-

2O25Sr No. Name of Director DIIV

Held Attended

o/o of
Attendance

1. MEHUL
VASANTBHAI
RAYMAGIA

1o166289

*,

t4 t4 too%

HEMALI
MEHULBHAI
RAYMAGIA

tot66z84 r4 r4 LOOYo

3. JITESH KANTII-AT
GUNJARIA 

I

1o965405 2 .) LOO%

4 NAIMISH
VASHARAMBHAI
RAIYANI

70965279 2 2 LOO%

Sr
No.

Type of
Meeting

I

I

i
I
I
I

I

Date of
Meeting

Total
Number of
Members
entitled to

attend
Meeting

Number
of

Members
attended

% oftotal
Shareholding
of members

attended

1. Extra Ordinary
General Meeting

April,1sth
2024

2 2 LOO%o

2 Extra Ordinary
General Meeting

April,2znd
2024

2 2 LOO%

3. Extra Ordinary
General Meeting

L4th
December,
2024

i

2 2 7C0%

4. Annual General
Meeting

3ott'
December,
2024

2 2 too%o

5. Extra Ordinary
General Meeting

o4th
J,anuary,
2025

o o 70O%o

6. Extra Ordinary
General Meeting

I

I
I

z6th
February,
2025

23 7 96.oo%

7 Extra Ordinary
General Meeting I

2Bth
February,
2025

23 L2 g6.gs%



8. DEPOSITS

Ttre company has not any deposits during the year. Information relating to
deposits, covered under Chapter V of the Act is nil. There are no deposits which are

not in compliance with requirements of Chapter V of the Act.

9. AUDITORS AND REPORT THEREON:

a. Statutory Auditors:

M/s S V P S & Co., Chartered Accountants, was appointed as Statutory Auditor in the
t* Annual General Meeting till the conclusion of o6thAnnual General Meeting with the

approval of shareholders of the Company.

The Auditors' Report on the accounts of the Company for the accounting year ended

March 3L, 2C,25 is self-explanatory and do not call for further explanations or
comments that may be treated as adequate compliance of Section 134 of the Companies

Act, zor3.

Independent Auditors' Report :

The Independent Auditor's report is self-explanatory and since it does not contain any

qualifications, reservations or adverse remarks therefore needs no comments.

b. Cost Auditors:

The Central Government has not prescribed maintenance of cost record for the

business activity in which the Company is engaged; therefore the provisions of section

r4B of companies act 2013, and the Companies (cost Records and Audit) amendment

Rules, 2oL4 are not applicable to the Company.



c. Secretarial Audit:

The Paid up Capital of the Company is Less than Rupees 50 Crores and Turnover is

Less than Rupees 25o Crores, therefore provisions of Section 2o4 of the Companies

Act, zor3 read with the Companies (Appointment and Remuneration of Managerial

Fersonal) Rules, zor4 in relation to the audit of Secretarial and related records are not
applicable to the Company.

ro. INTERNAL CONTROL

The Board has adopted policies and procedures for ensuring the orderly and efficient

conduct of its business, including adherence to the company's policies, safeguarding of
its assets the prevention and detection of fraud and errors, the accuracy and

completeness of accounting records, and the timely preparation of reliable financial

disclosures.

11. TRANSFER OF UNCLAIMED DT\TIDEND TO INYESTOR EDUCTION A]VD
PROTECTION FUND

The provisions of Section tzS@) of the Companies Act, 2o1g do not apply as there is
no unpaid dividend accounts appeared in balance sheet as at March 3r, zoz5.

12. INFORMATION ABOUT SUBSIDIARY / JVl ASSOCIATE COMPAIVY

As on March 3t,2c.25, the Company does not have any subsidiary, Associate or Joint
Venture Company.

13. MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial year of
the Company to which the financial statements relate and the date of the report.

4

a

*'.

=

c0



14. RELATED PARTY TRANSACTTONS

The Company has entered. into no transaction as defined und.er Section rBB of the

Companies Act, 2o13 with related parties as defined under Section z (16) of the said

Act.

15" LOANS. GUARANTEES AND INVESTMENTS

There are no loans, guarantees and investments in the company

16. CORPORATIE SOCIAL RESPONSIBILITY

The Company's Net worth is below Rs 5oo Crores, Turnover is less than rooo Crores

and Net Profit before tax is less than Rs 5 Crores in the previous year, hence the

provision of Section r35 of the Companies act zor3 with regard to Corporate Social

Responsibility are not Applicable to the Company for the Financial Year 2024-25.

rz. BOARD EVALUATION:

As provided under Section gz(S) of the Companies Act, 2or3 the extract of annual

return is given in annexure in the prescribed Form MGT-g, Which forms part of this

report.

18. BUSINESS RISK MANAGEMENT

The Board of Directors of the Company identifies, evaluates the Business risks and

opportunities, the directors of the Company take proactive steps to Minimize adverse

impact on the business objectives and enhance the Company's Competitive advantage.

Presently no material risk has been identified by the directors except of general

business risks, for which the Company is leveraging on their expertise and experience.

During the year under review, the management reviewed the risk management and

minimization procedure adopted by the company covering the business operations of

CO
the company.

lrl
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19. CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AIVD
FOREIGN EXCIIANGE OUT GO:

A. Conservation of enerry:

i) Steps taken / impact on conseryation of enerry:

Your Company is firmly committed to reduce the consumption of power by
introducing more energy efficient technology. The operations of the Company

are not energy intensive. However the Company endeavored to conserye enerry

consumption wherever feasible.

ii) Steps taken by the company for utilizing alternate sources of enerry including

waste generated:

Nil

iii) Capital investment on energy conservation equipment:

Nil

B. Technology absorption:

i) The efforts made towards technology absorption.

No special efforts made towards technology absorption. However, your

Company continues its commitment to up the quality by absorbing the latest

technologr.

ii) The benefits derived like product improvement, cost reduction, product

development or import substitution.

NotApplicable

iii) In case of imported technology (imported during the last three years reckoned

from the beginning of the financial year)-

Ttrere is no import of technology since incorporation. Hence information as

required to be provided under rule 9.8 (S) G) (iii) of Companies (Accounts)

Rules, 2ot4,are nil.



C. Foreign exchange earnings and Outgo (Amount in thousands.)

The Foreign Exchange earned in terrns of aetual inflows during the year and the

Foreign Exchange outgo during the year in terms of actual outflows, is as under:

Particulars Current year Previous year

Foreign Exchange earned NIL NIL

Foreign Exchange outgo NIL NIL

zo. DIRECTORS, RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, zor3 the Board of Directors of the

Company confirms that-

a) In the preparation ofthe annual accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures.

b) The directors had selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a

true and fair view of the state of affairs of the company at the end of the financial

year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding

the assets of the company and for preventing and detecting fraud and other

irregularities.

d) The directors had prepared the annual accounts on a going concern basis; and

e) Company being unlisted sub clause (e) of section 134 (3) is not applicable.

0 The directors had devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were ad.equate and operating

effectively.



2].. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGUI-ATORS OR

COURTS:

There are no Significant material orders passed by the regulators/ Courts/ Tribunals

which would impact the going concern status of the Company and its future

operations.

zz. NUMBERS OF CASES FILED (IF ANY), AND THEIR DISPOSAL U/S ZZ

OF THE SEXUAL HARASSMENT OF WOMEN AT WORKPI.ACE

(PREVENTION. PROHIBITION AND REDRESSAL) ACT ZOTS:

The Company has Zero tolerance towards any action on the part of any of its official,

which may fall under the ambit of "sexual Harassment" at workplace and is fully

committed to uphold and maintain the dignity of every woman employee of the

company. The Company's Sexual Harassment Policy Provides for Protection against

Sexual Harassment of women at Workplace and for prevention and redressal of such

complaints. During the Financial year No case of Sexual Harassment were reported.

23. VIGIL MECIIANISM:

The Provisions of section LT7(g), read with Chapter XII rules of the Companies Act,

zor3 with vigil mechanism are not applicable to the company since it Is applicable to

every listed company and other companies which accepts deposits from the public and

companies which have borrowed money from the banks and public financial

institutions in excess of fifty crore rupees.

24. DISCLOSURE PRESCRIBED IN TERMS OF SECTION 6Z:

Section 67 of the Companies Act, 2013 imposes restrictions on purchase by companies

or giving of loans by it for purchase of its shares. No company limited by Shares or by

guarantee and having a share capital shall have power to buy its own shares unless the

consequent reduction of share capital is effected under the provisions of this Act.

The Company has not purchased or has not given any loans for purchase of its shares

*
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25. PROCEEDING INITIATED/PENDING AGAINST YOUR COMPAI{Y UNDER

THE INSOLVENCY AND BANKRUPTCY CODE. ZOT6

There are no proceedings initiated/pending against your company under the insolvency

and Bankruptcy Code, zo16 which materially impact the business of the company.

26. GENERAL DISCLOSURES

Your Directors state that the Company has made disclosures in this report for the items

prescribed in section 134[3] of the Act and Rule 8 of The Companies [Accounts] Rules,

2oL4tothe extent the transactions took place on those items during the year.

27. ACKNOWLEDGEMENT

The Board piaces on record their appreciation of the support of all stakeholders.

By Order OfThe Board,

MEHUL TELECOM LIMITED

Place: Rajkot

Date: oTloTlzozS \/
.N?t.t Ct2lAcn t t/,)

Mehul Vasantbhai Raymagiya

Chairman and Managing Director

Din:ror66z8B

Chaudhari

Chief Financial Officer

f\Aa\
!l>ttt{l *ia-, L rtr>J: iTu t

Hemali Mehulbhai RaymagiYa

Director
Din:ror66z84

ru;
nitnie DhrumilVandra
CompanySecretory
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■ ca.svpsandco@gmail.com

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
MEHUL TELECOM LIMITED. 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the Financial Statements of MEHUL TELECOM LIMITED ("the Company"), having 
CIN U46524GJ2023PLC141259 which comprise the Balance Sheet as at 31st March 2025, and the 
Statement of Profit and Loss and Statement of Cash Flow for the year then ended, and notes to the 
Financial Statements, including a summary of significant accounting policies and other explanatory 
information [hereinafter referred to as "the Financial Statements"]. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the manner 
so required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the state of affairs of the Company as at March 31, 2025, and its profit and its cash flows for 
the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the Financial Statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of our 
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters. 

There are no Key Audit Matters Reportable as per SA 701 issued by ICAI. 

Information Other than the Standalone Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Boar:;.d�' ::=::::::::-.....
Report including Annexures to Board's Report, but does not include the financial statements a 
auditor's report thereon. These reports are expected to be made available to us after the date 
auditor's report. * 

Y. � 608253 � 

«",?�D ACCO�� 

Office No 727, RK Empire, 
Nr. Mavdi Chowkdi, 150 Feet Ring Road, Rajkot, 

Gujarat - 360 004. 











































NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR 

THE YEAR ENDED 31st MARCH. 2025 

2 Share Capital 

As on 31st March,2025 
Particulars 

No. of shares I Amount 
(In'!' Lakhs) 

Authorised 
Equity shares of face value 10 each 1.20,00,000.00 1,200.00 

Issued, subscribed and fully paid up 
Equity shares of face value 1 each 76,22,000.00 •f 762.20 

I Total I 76,22,000.00 I 762.20 

As on 31st 

No. of shares 

1,00,000.00 

1,00,000.00 

I 1,00,000.00 

March, 2024 

! 

Amount 
(In'!' Lakhs) 

10.00 

10.00 

10.00 

2.1 Reconciliation of number of shares and amount outstanding at the beginning and at the end of the year 

As on 31st March,2025 
Particulars 

No. of shares Amount 
(in'!' Lakhsl 

Shares outstanding at the beginning of the year - 1,00,000.00 10.00 

Shares issued during the year 4,50,250.00 45.03 
Bonus Shares issued durin£! the year 70,71,750.00 I 707.1B 

• Shares outstanding at the end of the year I 76,22,000.00 I 762.20 

2.2 Shareholders holding more than 5% of equity shares 

Particulars 
As on 31st March,2025 

No. of shares % of holding 

Mehui Vasantbhai Raymagiya 39,84,000.00 52.27 
Hemali Mehulbhai Raymagiya 32,00,000.00 41.98 

2.3 Shareholdings by the Promoter's of the Company 

Particulars 
No. of shares %of holding 

Mehul Vasantbhai Raymagiya 39,84,000.00 52.27 

Hemali Mehulbhai Raymagiya 32,00,000.00 41.98 

As on 31st March, 2024 

No. of shares 

1,00,000.00 

1,00,000.00 

Amount 
(in'!' Lakhs) 

10.00 

10.00 

As on 31st March, 2024 
No. of shares % of holding 

50,000.00 50% 

50,000.00 50% 

As on 31st March, 2024 
No. of shares % of holding 

50,000.00 50% 

50,000.00 50% 


















